STATUTES AT LARGE

To Provide For The Execution Of A Note Or Notes As Evidence
Thereof; To Provide For The Levying And Collection Of Taxes
For The Payment Of Such Note Or Notes, And To Provide That
Certain Monies Received From The State Of South Carolina Shall
Be Applied To The Payment Of Such Indebtedhess; And The
County Superintendent Of Education Shall Report Such Amount
Received From The State To The County Treasurer Of Orange.
burg County.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Union school district No. 46 borrow purchase bus,
Orangeburg Oounty.-That the Trustees of Union School District
No. 46, in Orangeburg County, are hereby authorized and empowered
to borrow a sum or sums of money not in excess of Three Thousand
Four Hundred Twenty-One and 11/100 ($3,421.11) Dollars for the
purpose of purchasing a school bus to be used by said district. The
amount so borrowed shall be evidenced by a note or notes executed
by each member of the Board of Trustees of said school district and
countersigned by the Treasurer of said county and shall bear interest
it a rate not exceding four (4%) per centum per annum, and shall
be payable within a period of four (4) years from the date of such
note or notes.
SECTION 2: Payment.-That the full faith, credit and taxing
power of said school district are hereby irrevocably pledged for the
payment of the note or notes and interest thereon. That in order to
provide for the payment of said note or notes, together with interest
thereon, the Auditor of said County shall annually levy a sufficient
tax upon all of the taxable property in said school district to pay the
principal of the note or notes herein provided and interest on same
as same become due. The Treasurer of said County shall collect the
taxes so levied under the provisions of this Act in like manner as
other taxes are collected. Th entire proceeds of the tax levied and
collected under the provisions of this Act shall be applied by the
Treasurer of said County towards the payment of such note or notes
with interest thereon until same are pail in full, at which time the
tax shall no longer be levied.
SECTION 3: Application of funds for use of bus.-Any money
received from the State of South Carolina for the use of said bus
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